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June 16, 1987

Mr. G. Warfield Hobbs
Ammonite Resources

24 Summer Street

New Canaan, Connecticut 06840
Dear Skip:

As you may have heard; the Callon Petroleum Company
debt restructuring and partnership consolidation was completed
the week before last. Your work and testimony in connection
with the partnership consolidation suit was very direct,
persuasive and critical to the favorable ruling which we
received from the Mississippi Chancery Court. I was much
impressed by the thoroughness with which you had conducted
your review of the company and considered the basic issues
affecting the fairness of the transaction.

I look forward to an opportunity to work with you
again and wish you every success in your fine company.

Sincerely, "

Fhha AL

Stephen A. Million
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